Paradigm Properties
P.O. Box 41
Cortland, NY 13045 
CortlandHousing.com
Rental - Guaranty Agreement

Student’s Name: ____________________________ SSN: ________________________

Made this_____ day of _____________, 2009, by and between (parent's name) _________________, of (address)_________________________________, herein referred to as "Parent" and Paradigm Properties, LLC, 4620 Briar Hill Road, Cortland, NY 13045, herein referred to as "Landlord"

RECITALS 


1. Landlord has entered into a Rental Agreement with __________________ (herein referred to as "Student") for the lease of premises owned by Landlord at ______________________ Cortland, New York for the fall and spring semesters of the 2004-05 academic year of the State University of New York at Cortland for the housing of Student during the term set forth above. 
2. Student is unable to pay the rental due for the premises, as required by the Rental Agreement until financial aid, which is due from the College or other sources, is received. 
3. Landlord's consent to the occupancy of the premises by Student without the payment of rent is conditioned upon Parent's agreement to guarantee the performance of Student of all of the obligations contained in the Rental Agreement. 

NOW THEREFORE, in consideration of the mutual covenants and agreements herein contained, and other good and valuable consideration, receipt of which is acknowledged by the parties hereto, it is agreed, by and between the parties hereto as follows: 
1. Landlord to Make the Premises Available to Student. Notwithstanding the fact that Student will not be able to timely pay the rental which is due under the Rental Agreement, Landlord agrees to allow Student into possession of the premises at the inception of the lease term subject to the provisions of this Agreement. 
2. Parent to Guarantee Student's Lease Obligation. Parent hereby guarantees to Landlord the payment of all rentals due for the current school year as described in the Rental Agreement; 
3. Limitation of Liability. Notwithstanding anything herein to the contrary, Parent's liability to Landlord hereunder shall be limited to damages for breach of the Rental Agreement by Student only. Parent shall not be responsible to Landlord for the obligations in the Rental Agreement of the co-tenants' premises. 
IN WITNESS WHEREOF the parties have executed this agreement as of the date set forth above, which shall be the date of the agreement for all purposes. 

Paradigm Properties, LLC

Parent:_______________________
Parent: _______________________

LandLord:​​​​​​​​​​​​​​​​​_________________________  Date:_________________________

State of New York
County of ____________________________ ss. 

On the __________day of __________________________ in the year 20_____, before me, the undersigned, personally appeared _________________________________________________, personally known to me, or proved to me on the basis of satisfactory evidence to be the individual(s) whose name(s) is (are) subscribed to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their capacity(ies) and that by his/her/their signature(s) on the instrument, the individual(s), or the person on behalf of which the individual acted, executed the instrument. 

Notary Public: _____________________________  Date:________________
	


